19 August 2009

GREEN DRAGON GAS LTD.

(“Green Dragon” or the “Company”)
Convertible note

Green Dragon Gas Ltd. (AIM: GDG), the vertically integrated Chinese gas business, announces that,
further to the announcement made on 7 August 2009 of an agreement with the holder of a convertible
note in the Company, it has now repaid in full the amount due of US$11.1 million to the noteholder

plus accrued interest and the note has accordingly been cancelled.

For further information on the Company and its activities, please refer to the website at

www.ereendragongas.com or contact:

Randeep S. Grewal / Stephen Hill +852 3710 0168
Green Dragon Gas

Dr Azhic Basirov / David Jones +44 20 7131 4000
Nomad & Broker, Smith & Williamson

Tim Redfern +44 20 7071 4300

Broker, Evolution Securities
Tim Thompson / Christian Goodbody +44 20 7466 5000

Investor Relations, Buchanan



